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(1) Explain the concept of Budget? Explain its main features and concept of

balanced Budget. (15)
OR
(1) (A) Explain the main instruments of fiscal policy. (07)
(B) Explain the meaning and scope of public finance. (08)
(2) (A) Explain the types of Taxes (07)
(B) What are the sources of public revenue? (08)
OR
(2) (A) What are the characteristics of a good tax system? (07)
(B) Explain the role of taxes in developing economy. (08)

(3) Discuss the effects of public expenditure on production, distribution of

income and employment. (15)
OR

(3) Discuss various causes of increase in public expenditure. (15)

(4) What do you mean by burden of public debt? Explain the effects of public

debt on production, distribution, consumption, level of income. (15)
OR
(4) (A)Methods of debt redemption. (07)
(B) Role of public borrowing in developing economy. (0O8)
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